
Hinchey Votes to Crack Down on Wall Street Banks

Washington, DC - Congressman Maurice Hinchey (D-NY)released the following statement
today after voting to help the House pass the conference report on the Wall Street Reform and
Consumer Protection Act.

  

"Today, I voted to rein in the out-of-control behavior on Wall Street and institute new protections
for families and small businesses that have for far too long been bilked by the very banks they
were being forced to bail out.  The Wall Street Reform and Consumer Protection Act combines
tough new rules with even tougher enforcement and oversight to end abusive lending practices,
shut down too big to fail financial firms, stop costly taxpayer bailouts and reign in egregious
executive pay.

  

"The bill also helps correct many of the problems that were caused by the deregulation of Wall
Street and the elimination of the Glass-Steagall Act, which I fought against and strongly
opposed in 1999. It also ends the TARP bailout fund that I fought against. While this bill could
have and should have been a lot stronger, it still represents a major step forward in the effort to
place Main Street's priorities and values before Wall Street's recklessness and greed."
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